FINAL TERMS

In the case of Notes listed on the official list of the Luxembourg Stock Exchange or publicly offered in the
Grand Duchy of Luxembourg, the Final Terms will be displayed on the website of the Luxembourg Stock
Exchange (www.bourse.lu).

MiFID I1 PRODUCT GOVERNANCE / PROFESSIONAL INVESTORS AND ELIGIBLE
COUNTERPARTIES ONLY TARGET MARKET AND RETAIL INVESTORS TARGET MARKET —
Solely for the purposes of the manufacturer's product approval process, the target market assessment in respect
of the Notes has led to the conclusion that: (i) the target market for the Notes is eligible counterparties, and
professional clients and retail clients, each as defined in Directive 2014/65/EU (as amended, MiFID II); and
(i1) all channels for distribution of the Notes are appropriate including investment advice, portfolio
management, non-advised sales and pure execution services. Any person subsequently offering, selling or
recommending the Notes (a distributor) should take into consideration the manufacturer's target market
assessment; however, a distributor subject to MiFID II is responsible for undertaking its own target market
assessment in respect of the Notes (by either adopting or refining the manufacturer's target market assessment)
and determining appropriate distribution channels, subject to the distributor's suitability and appropriateness
obligations under MiFID II, as applicable.
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14 September 2022

Final Terms
CZK 4,000,000,000 Fixed Rate Non-Preferred Senior MREL Eligible Notes
due 2027 (the Notes)

Series: 3, Tranche 1

ISIN XS2534984120

issued pursuant to the
EUR 5,000,000,000 Note (in Czech, dluhopis) Programme
for the issue of Notes dated 8 September 2022 of
Raiffeisenbank a.s.

Legal Entity Identifier: 31570010000000004460

The validity of the respective Base Prospectus will expire as of 8 September 2023.
The succeeding base prospectus will we published on the website of the Issuer or its successor,
https: www.rb.cz

Issue Price: 100 per cent.

Issue Date: 20 September 2022

These Final Terms have been prepared for the purpose of Article 8(5) in connection with Article 25(4) of
Regulation (EU) 2017/1129 of the European Parliament and of the Council of 14 June 2017 on the prospectus
to be published when securities are offered to the public or admitted to trading on a regulated market, as
amended (the Prospectus Regulation) and must be read in conjunction with the information contained in the
base prospectus dated 8 September 2022 (the Base Prospectus), pertaining to the Euro 5,000,000,000 Note (in
Czech, dluhopis) Programme of Raiffeisenbank a.s. (the Programme). Full information about Raiffeisenbank
a.s. and the offer of the Notes is only available on the basis of the combination of (i) these Final Terms, and (ii)
the Base Prospectus. The Base Prospectus (and any supplement thereto) is available for viewing in electronic
form on the website of the Luxembourg Stock Exchange (www.bourse.lu), on the website of the Issuer
www.rb.cz and copies may be obtained from Raiffeisenbank a.s. A summary of the specific issue of the Notes
Series 3 / Tranche 1 is annexed to these Final Terms.

Investors shall be aware that a supplement to the Base Prospectus may be published. Such a supplement will be
published on the Issuer's website (www.rb.cz). In accordance with Article 23 of the Prospectus Regulation,
where the Base Prospectus, to which the supplement applies, relates to an offer of Notes to the public, investors
who have already agreed to purchase or subscribe for any Notes before such a supplement is published have
the right, exercisable within two working days after the publication of such a supplement, to withdraw their
acceptances, provided that the significant new factor, material mistake or material inaccuracy arose or was
noted before the closing of the offer period or the delivery of the Notes, whichever occurs first.
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Part I.: Conditions

The Conditions applicable to the Notes (the Conditions) are as set out below.

§1
(Definitions)

Conditions means these Terms and Conditions of the Notes as completed.

Clearing System means each of: Clearstream Banking, S.A., Luxembourg (CBL) and Euroclear Bank SA/NV,
as operator of the Euroclear System (Euroclear) (CBL and Euroclear are each an ICSD (International Central
Securities Depositary) and together the ICSDs).

Business Day means any day (other than a Saturday or a Sunday) on which the Clearing System and banks in
the Czech Republic are open for business and on which foreign exchange transactions and interbank payments
in the Czech Koruna, or any other lawful currency of the Czech Republic that may replace the Czech Koruna,
are settled.

Holder means any holder of a co-ownership interest or other beneficial interest or right in the Notes.

Interest Period means the period for which interest is calculated and paid.

§2

(Currency, Denomination, Issue Date, Form, Custody)

(1) Currency — Denomination - Issue Date. This Series 3, Tranche 1 of Notes (the Notes) of Raiffeisenbank a.s.
(the Issuer) is being issued on 20 September 2022 (the Issue Date) in Czech Koruna (“CZK”) (the Specified
Currency) in the aggregate principal amount of CZK 4,000,000,000 (in words: 4 billion Czech Koruna in the
denomination of CZK 50,000 (in words: fifty thousand Czech Koruna) (the Specified Denomination).

(2) Form.

(a) Bearer Form. The Notes are being issued in bearer form.

(b) Permanent Global Note. The Notes are represented by a permanent global note (the Permanent Global
Note or the Global Note) without coupons. The Permanent Global Note shall be signed by duly authorised
signatories of the Issuer and shall be authenticated by or on behalf of the Principal Paying Agent. Definitive
notes and interest coupons will not be issued.

(3) Custody — Clearing System. The Global Note will be kept in custody by or on behalf of the Clearing System
until all obligations of the Issuer under the Notes have been satisfied.

The Notes are issued in Classical Global Note (CGN) form and are kept in custody by a common depositary on
behalf of both ICSDs.

The Issuer reserves the right from time to time without the consent of the Noteholders to issue additional Notes
with identical terms, so that the same shall be consolidated and form a single series with the Series comprising
the Notes. The term Notes shall, in the event of such increase, also comprise all additionally issued Notes.

§3
(Status)

(1) Status Eligible Notes. The Notes are intended to qualify as Eligible Liabilities Instruments (as defined
below).

Non-Preferred Senior Eligible Notes: The Notes constitute direct, unsecured and unsubordinated obligations of
the Issuer and they constitute and shall be satisfied as non-preferred senior obligations of the Issuer pursuant to
Section 374b(1) of the Czech Insolvency Act.
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In the event of declaration of insolvency (vydani rozhodnuti o upadku) of the Issuer, any claims under the Notes
(including claims on the principal amount of the Notes and interest on the Notes) will rank, subject to any
applicable statutory exceptions:

(a) junior to all other present or future claims from unsecured and unsubordinated instruments or obligations of
the Issuer which do not constitute non-preferred senior claims against the Issuer pursuant to Section 374b of the
Czech Insolvency Act;

(b) pari passu: (1) among themselves; and (ii) with all other present or future claims from non-preferred senior
instruments or obligations of the Issuer which constitute non-preferred senior claims against the Issuer pursuant
to Section 374b of the Czech Insolvency Act (other than senior instruments or obligations of the Issuer which in
accordance with their terms are expressed to rank junior to the Notes); and

(c) senior to all present or future claims from: (i) other unsecured and unsubordinated instruments or obligations
of'the Issuer which in accordance with their terms are expressed to rank junior to the Notes; (ii) Tier 2 instruments
pursuant to Article 63 CRR of the Issuer; (iii) Additional Tier 1 instruments pursuant to Article 52 CRR of the
Issuer; (iv) all other subordinated instruments or obligations of the Issuer; and (v) ordinary shares and other
Common Equity Tier 1 instruments pursuant to Article 28 CRR of the Issuer.

For the avoidance of doubt, claims under the Notes will be satisfied in the ranking described in §3 (1) regardless
of the fact whether the Notes qualify as Eligible Liabilities Instruments.

Where:

CRR means the Regulation (EU) No 575/2013 of the European Parliament and of the Council of 26 June 2013
on prudential requirements for credit institutions and investment firms and amending Regulation
(EU) No 648/2012 (Capital Requirements Regulation), as amended or replaced from time to time, and any
references in these Conditions to relevant Articles of the CRR include references to any applicable provisions of
law amending or replacing such Articles from time to time.

Czech Insolvency Act means Czech Act No. 182/2006 Coll., on Insolvency and Method of its Resolution
(Insolvency Act), as amended from time to time and any references in these Conditions to relevant provisions of
the Czech Insolvency Act include references to any applicable provisions of law amending or replacing such
provisions from time to time.

Czech Recovery and Resolution Act means Czech Act No. 374/2015 Coll., on Recovery and Resolution in the
Financial Market, as amended from time to time and any references in these Conditions to relevant provisions
of the Czech Recovery and Resolution Act include references to any applicable provisions of law amending or
replacing such provisions from time to time.

Eligible Liabilities Instruments means any (directly issued) debt instruments of the Issuer that qualify as
eligible liabilities instruments pursuant to Article 72b CRR or Section 127 et seq. of the Czech Recovery and
Resolution Act, as the case may be, which are included in the amount to be complied with for the purposes of
fulfilling the minimum requirements for own funds and eligible liabilities or loss-absorbing capacity of the Issuer
or the Group pursuant to the Czech Recovery and Resolution Act, including any debt instruments that qualify as
eligible liabilities items pursuant to transitional provisions under the CRR or the Czech Recovery and Resolution
Act, as the case may be.

Group means the group as defined in Section 2(1)(n) of the Czech Recovery and Resolution Act to which the
Issuer belongs.

(2) No Set-off/Netting; No Security/Guarantee; No Enhancement of Seniority.

The Notes are not subject to any set off or netting arrangements that would undermine their capacity to absorb
losses in resolution. Claims of the Issuer are not permitted to be set-off against or netted against (which includes
any rights from close-out netting) any payment to be made by the Issuer in respect of the Notes.

The Notes are neither secured, nor subject to a guarantee or any other arrangement that enhances the seniority of

the claims under the Notes. No contractual collateral may be provided by the Issuer or any third person to secure
the claims under the Notes.

0106253-0000022 EUO1: 2006768747.10 4



(3) Possibility of statutory resolution measures. Prior to any insolvency or liquidation of the Issuer, under the
applicable banking resolution provisions, the Resolution Authority may exercise the power to write-down
(including to zero) the obligations of the Issuer under the Notes, convert them into shares or other instruments
of ownership of the Issuer, in each case in whole or in part, or apply any other resolution tool or action, including
(but not limited to) any deferral or transfer of the obligations to another entity, an amendment of the Terms and
Conditions or a cancellation of the Notes. Any Holder’s right to a compensation pursuant to Section 177 of the
Czech Recovery and Resolution Act, implementing Article 75 BRRD, is not affected by this § 3(3).

Where:

BRRD means Directive 2014/59/EU of the European Parliament and of the Council of 15 May 2014 establishing
a framework for the recovery and resolution of credit institutions and investment firms and amending Council
Directive 82/891/EEC, and Directives 2001/24/EC, 2002/47/EC, 2004/25/EC, 2005/56/EC, 2007/36/EC,
2011/35/EU, 2012/30/EU and 2013/36/EU, and Regulations (EU) No 1093/2010 and (EU) No 648/2012, of the
European Parliament and of the Council Text with EEA relevance, as amended from time to time and any
references in these Conditions to relevant provisions of the BRRD include references to any applicable provisions
of law amending or replacing such provisions from time to time.

Resolution Authority means the resolution authority pursuant to Article 4(1)(130) CRR which is responsible
for recovery or resolution of the Issuer on an individual and/or consolidated basis.

(4) In the event of declaration of insolvency of the Issuer, the claims under the Notes that may be issued under
this debt issuance programme of the Issuer from time to time will be satisfied, according to their status specified
in the Conditions, in the following mutual ranking (in descending order from obligations satisfied preferentially):

(a) claims under Ordinary Senior Eligible Notes;
(b) claims under Non-Preferred Senior Eligible Notes; and
(c) claims under Subordinated Notes.

If any statutory resolution measures consisting in a write-down or conversion of the Notes are exercised, the
claims associated with the relevant Notes will be written-down or converted in inverse ranking to the ranking in
which these claims will be satisfied in the event of the Issuer’s insolvency.

§4
(Interest)

(1) Rate of Interest, Interest Periods.

(a) The Notes shall bear interest semi-annually in arrear based on their principal amount during the Interest
Periods from (and including) the Issue Date (the Interest Commencement Date) to (but excluding) the last
Coupon Date.

The Interest Period is respectively from (and including) the Interest Commencement Date to (but excluding)
the first Coupon Date and thereafter from (and including) each Coupon Date to (but each excluding) the next
following Coupon Date or last Coupon Date.

The Interest Periods will be unadjusted.

(b) The rate of interest is 6.22 per cent. per annum.

(2) Coupon Dates, Interest Payment Dates. Interest shall be payable semi-annually in arrear. Coupon Dates are
in each case on 20 September and 20 March in each year (each such date a Coupon Date) and always remain
unadjusted.

The first Coupon Date shall be on 20 March 2023. The last Coupon Date shall be on 20 September 2027.

Interest on the Notes shall be payable on each Interest Payment Date.

Interest Payment Date means such Business Day, on which the interest is in fact due and payable. This may
fall on the Coupon Date or may shift to the appropriated Business Day — if the Coupon Date falls on a day which
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is not a Business Day — based on the application of the adjustment provision as set out in § 5(5) (Business Day
Convention).

(3) Accrual of Interest and Default Interest. If the Issuer shall fail to redeem the Notes when due, interest shall
accrue on the principal amount of the Notes from (and including) the due date to (but excluding) the date of
actual redemption of the Notes at the default rate of interest established by law.

(4) Day Count Fraction. Day Count Fraction means, in respect of the calculation of an amount of interest on
any Note for any period of time (the Calculation Period) the number of days in the Calculation Period divided
by 360 (the number of days to be calculated on the basis of a year of 360 days with twelve 30-day months,
without regard to the date of the first day or last day of the Calculation Period unless, in the case of the final
Calculation Period, the Maturity Date is the last day of the month of February, in which case the month of
February shall not be considered to be lengthened to a 30-day month) (30E/360 or Eurobond Basis).

§5
(Payments)

(1) (a) Payment of Principal. Payment of principal, and any additional amounts, in respect of the Notes shall be
made, subject to subparagraph (2) below, to the Principal Paying Agent for credit to the accounts of the relevant
account holders upon presentation and (except in the case of partial payment) surrender of the Global Note
representing the Notes at the time of payment at the specified office of the Principal Paying Agent. Payment of
principal and any additional amounts in respect of the Notes shall be made to each Holder that was a Holder at
the close of business on the date being 15 Business Days prior to the relevant payment date (the Entitlement
Date).

(b) Payment of Interest. Payment of interest on the Notes and any additional amounts shall be made, subject to
subparagraph (2), to the Principal Paying Agent for credit to the relevant account holders. Payment of interest
on the Notes shall be made to each Holder that was a Holder at the close of business on the relevant Entitlement
Date.

(2) Manner of Payment. Subject to applicable fiscal and other laws and regulations, payments of amounts due
in respect of the Notes shall be made in the freely negotiable and convertible currency which on the respective
due date is the currency of the country of the Specified Currency.

If the Issuer determines that the amount payable on the respective Payment Business Day is not available to it in
such freely negotiable and convertible funds for reasons beyond its control or that the Specified Currency or any
successor currency to it provided for by law (the Successor Currency) is no longer used for the settlement of
international financial transactions, the Issuer may fulfil its payment obligations by making such payment in
Euro on, or as soon as reasonably practicable after, the respective Payment Business Day on the basis of the
Applicable Exchange Rate. Holders shall not be entitled to interest or any other payment as a result thereof. The
Applicable Exchange Rate shall be, (i) if available, the Euro foreign exchange reference rate for the Specified
Currency or the Successor Currency determined and published by the European Central Bank for the most recent
practicable date falling within a reasonable period (as determined by the Issuer in its equitable discretion) prior
to the day on which the payment is made or, (ii) if such rate is not available, the foreign exchange rate of the
Specified Currency or the Successor Currency against the Euro as determined by the Issuer in its equitable
discretion.

(3) Discharge. The Issuer shall be discharged by payment to the Principal Paying Agent.

(4) Payment Business Day. If the date for payment of any amount in respect of any Note is not a Payment
Business Day, then the payability and actual payment date depend on the Business Day Convention as applicable
according to subparagraph 5). The Holder shall not be entitled to payment until the next such day in the relevant
place. Irrespective of the provisions regarding the Interest Period, the Holder shall not be entitled to further
interest or other payment in respect of such delay.

Payment Business Day in this § 5 means any day (other than a Saturday or a Sunday) on which the Clearing
System and banks in the Czech Republic are open for business and on which foreign exchange transactions and
interbank payments in the Czech Koruna, or in any other lawful currency of the Czech Republic that may replace
the Czech Koruna, are settled.

(5) Business Day Convention. If the date for payment of any amount in respect of any Note would fall on a day
which is not a Payment Business Dayj, it shall be postponed to the next day which is a Business Day.
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§6
(Redemption)

(1) Redemption at Maturity. Unless previously redeemed in whole or in part or purchased and cancelled, the
Notes shall be redeemed at their Final Redemption Amount on 20 September 2027 (the Maturity Date).

(2) Final Redemption Amount. The Final Redemption Amount in respect of each Note shall be equal to its
principal amount.

(3) Early Redemption for Reasons of Taxation.

(a) If there is a change in the applicable tax treatment of the Notes, including, but not limited to, change in, or
amendment to, the laws or regulations of the Czech Republic or any political subdivision or taxing authority
thereto or therein or any change of any tax treaty whose party is the Czech Republic or any political subdivision
or taxing authority thereto or therein affecting taxation or the obligation to pay duties of any kind, or any change
in, or amendment to, an official interpretation or application of such laws or regulations, in particular by a court,
arbitration tribunal or a tax administration body which amendment or change is effective on or after the date on
which the last tranche of this series of Notes was issued, and if the Issuer does not have pursuant to any such
change the right to book a tax deductible expense in the full amount in relation to the Notes, and this obligation
cannot be avoided by the use of reasonable measures available to the Issuer, the Issuer may, upon giving not
more than 60 days' and not less than 30 days' prior notice in accordance with § 6(6), at any time redeem the Notes
in whole, but not in part, at their Early Redemption Amount (as defined below) together with interest (if any)
accrued to the date fixed for redemption (but excluding) on the date fixed for Early Redemption specified in the
notice, provided that the conditions laid down in § 6(10) are met.

(b) However, such Early Redemption may not occur (i) earlier than 90 days prior to the earliest date on which
the Issuer would be obligated to pay such Additional Amounts were a payment in respect of the Notes then due,
or (ii) if at the time such notice is given, such obligation to pay such Additional Amounts does not remain in
effect.

(c) Any such notice for Early Redemption shall be given pursuant to § 12 (Notices / Stock Exchange Listing).
It shall be irrevocable and must specify the date fixed for redemption and the Early Redemption Amount.

(4) Early Redemption at the Option of the Issuer.

(a) The Issuer may redeem the Notes in whole or in part, upon giving not more than 60 Business Days' nor less
than 15 Business Days' notice in accordance with § 6(6), on the Call Redemption Date at the Call Redemption
Amount set forth below together with accrued interest, if any, to (but excluding) the Call Redemption Date,
provided that the conditions laid down in § 6(10) are met.

(b) Call Redemption Date is 20 September 2026.
(c) Call Redemption Amount is Early Redemption Amount.
(d) Such a redemption has to be made in the amount of 100 per cent. of the principal amount of the Notes.

(e) Ifthe Notes are redeemed early only in part, the Notes to be redeemed are determined according to the rules
of the relevant Clearing System.

(5) Early Redemption for Regulatory Reasons.

If there is a change in the regulatory classification of the Notes (including any changes to the applicable banking
regulations, their application or interpretation by courts or the competent Resolution Authority, as defined below)
that would be, according to the Issuer likely to result or has resulted in that the obligations for the repayment of
the principal of the Notes are not, or in the future will not be, eligible for inclusion, in whole or in part, into the
amount to be complied with for purposes of fulfilling the minimum requirements for own funds and eligible
liabilities of the Issuer pursuant to the applicable banking regulations on an unlimited and uncapped basis, the
Issuer may, upon giving not more than 60 Business Days' nor less than 15 Business Days' prior notice in
accordance with § 6(6), at any time redeem the Notes in whole, but not in part, at the Early Redemption Amount,
together with interest (if any) accrued to but excluding the date fixed for Early Redemption on the date fixed for
Early Redemption in the notice, provided that the conditions laid down in § 6(10) are met.

(6) Notice of Early Redemption.
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Any notice of Early Redemption of the Notes shall be given by the Issuer to the Principal Paying Agent and
pursuant to § 12 (Notices / Stock Exchange Listing) to the Holders and shall specify:

(1)  the indication of the Series of Notes that is to be redeemed;

(1)  a statement as to whether the Series is redeemed in whole or in part and in the latter case the aggregate
principal amount of the Notes to be redeemed;

(iii)  the date of the relevant Early Redemption or, if applicable and as the case may be, the relevant Call
Redemption Date or Early Redemption Date; and

(iv)  incase of an Early Redemption pursuant to § 6(3) (Early Redemption for Reasons of Taxation) and § 6(5)
(Early Redemption for Regulatory Reasons), the Early Redemption Amount at which the Notes are
redeemed or if applicable — the Call Redemption Amount at which the Notes are redeemed.

(7) No early Redemption at the Option of a Holder. The Holders do not have a right to demand the early
redemption of the Notes.

(8) Early Redemption Amount. For the purpose of § 1 (Definitions), § 6(3) (Early Redemption for Reasons of
Taxation) and § 6(5) (Early Redemption for Regulatory Reasons) the Early Redemption Amount of a Note is
equal to the Final Redemption Amount pursuant to § 6(2).

(9) Rounding of Redemption Amounts. Redemption Amounts are rounded to two decimals.

(10) Conditions to Early Redemption and Repurchase. Any Early Redemption pursuant to this § 6 and any
repurchase pursuant to § 11(2) is subject to the Issuer having obtained the prior permission of the Resolution
Authority (or any other relevant supervisory authority) for the Early Redemption or any repurchase pursuant to
§ 11(2) in accordance with the Articles 77 and 78a CRR, if and to the extent such prior permission is required at
this time.

Notwithstanding the above conditions, if, at the time of any Early Redemption or purchase, the prevailing
supervisory regulations applicable to the Issuer permit the Early Redemption or repurchase only after compliance
with one or more alternative or additional pre-conditions to those set out above, the Issuer shall comply with
such other and/or, as appropriate, additional pre-conditions, if any.

For the avoidance of doubt, any refusal of any Resolution Authority (or any other relevant supervisory authority)
to grant any required permission, approval or other consent shall not constitute a default for any purpose.

§7
(Agents)

(1) Appointment; Specified Offices. The initial agents (the Agents and each an Agent) and their respective
specified offices are:

Principal Paying Agent:

Citibank, N.A., London Branch
Citigroup Centre

Canada Square, Canary Wharf,
London, E14 5LB

Any Agent named above reserves the right at any time to change its respective specified office to some other
office.

(2) Variation or Termination of Appointment. The Issuer reserves the right at any time to vary or terminate the
appointment of any Agent named above and to appoint another Principal Paying Agent or additional or other
Agents in accordance with all applicable regulations. Any variation, termination, appointment or change shall
only take effect (other than in the case of insolvency, when it shall be of immediate effect) after 10 days' prior
notice thereof shall have been given to the Holders in accordance with § 12 (Notices / Stock Exchange Listing).

(3) Agents of the Issuer. Each Agent acts solely as agent of the Issuer and does not have any obligations towards
or relationship of agency or trust to any Holder.

0106253-0000022 EUO1: 2006768747.10 8



(4) Determinations Binding. All determinations, calculations, quotations and decisions given, expressed, made
or obtained under these Conditions by any Agent shall (in the absence of manifest error) be binding on the Issuer
and all other Agents/agents and the Holders.

§8

(Taxation)

(1) As a withholding agent, the Issuer is liable for and bears a burden of proof vis-a-vis the tax authorities with
respect to (i) a proper withholding of any Withholding Tax and Tax Security (as the case may be) which are
required to be withheld or deducted at source under any Tax Jurisdiction’s law from any payment of principal,
interest or any other amounts payable in respect of the Notes as well as (ii) the granting of any Tax Relief.
Accordingly, before any Tax Relief can be granted, the Issuer will require — unless waiwed by the Issuer in
accordance with this § 8 — for the Beneficial Ownership Information to be duly collected and delivered to the
Issuer in accordance with the Certification Procedures.

(2) All payments in respect of the Notes by or on behalf of the Issuer will only be made after deduction or
withholding of any present or future taxes or duties of whatever nature imposed or levied by or on behalf of the
Tax Jurisdiction (the Taxes), to the extent that such deduction or withholding is required by law. No additional
amounts will be paid to cover the amounts so deducted or withheld. The Issuer shall account for the deducted or
withheld Taxes with the competent government authorities.

(3) Subject to the Issuer acting in good faith and in a commercially reasonable manner pursuant to § 315 of the
German Civil Code (BGB) and with not less than 30 days’ notice being given to the Holders in accordance with
§ 12 of any such determination or specification, the Issuer is entitled to make any determination or specification
(each a Determination), without the consent of the Holders, to any provision of this § 8 to reflect:

(a) a change in applicable Czech law or regulation (including any published practice) in respect of the
Certification Procedures, or any ruling or official interpretation thereof;

(b) a requirement imposed by the Czech tax authorities or another competent authority in respect of the
Certification Procedures;

(c) achange in the standard market approach in respect of the Certification Procedures; or

(d) a change in any applicable rules or procedures of any party to the implementation of the Certification
Procedures.

For the avoidance of doubt, a Determination is not to be considered as amending, modifying or supplementing
any of the terms and conditions of the Notes.

(4) Notwithstanding anything to the contrary in this § 8, no additional amounts will be paid where such
withholding or deduction is required pursuant to an agreement described in Section 1471(b) of the U.S. Internal
Revenue Code of 1986 (the Code) or otherwise imposed pursuant to Sections 1471 through 1474 of the Code,
any regulations or agreements thereunder, official interpretation thereof or law implementing an
intergovernmental approach thereto or an agreement between the United States of America and the Czech
Republic to implement FATCA or any law implementing or complying with, or introduced in order to conform
to, such agreement.

(5) As used herein:

Beneficial Owner means a holder of a Note if such holder is also a beneficial owner (within the OECD Model
Tax Convention on Income and on Capital meaning of this term) in respect of income paid on such Note or a
recipient of such income who qualifies as a beneficial owner within the above meaning.

Beneficial Ownership Information means certain information and documentation as set forth under the
Certification Procedures concerning, in particular, the identity and country of tax residence of a recipient of a
payment of interest or principal in respect of a Note (together with relevant evidence thereof) which enable the
Issuer to reliably establish that such recipient is a Beneficial Owner with respect to any such payment and that
all conditions for the granting of a Tax Relief, if any, are met.

Certification Procedures mean the tax relief at source and refund procedures for the Czech Republic
implemented by Euroclear and Clearstream, Luxembourg to facilitate collection of the Beneficial Ownership
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Information which are available at the website of the International Capital Market Services Association at
www.icmsa.org, as amended or replaced from time to time.

Tax Jurisdiction means (i) the Czech Republic or any political subdivision or any authority thereof or therein
having power to tax or (ii) any other jurisdiction or any political subdivision or any authority thereof or therein
having power to tax to which payments made by the Issuer of principal and interest on the Notes become
generally subject.

Tax Relief means a relief from the Withholding Tax or the Tax Security (as the case may be), whether in the
form of an exemption or application of a reduced rate.

§9

(Presentation Period)

The presentation period provided in § 801 paragraph 1 sentence 1 of the German Civil Code (Biirgerliches
Gesetzbuch) (BGB) in relation to the Notes is (i) reduced to ten years in respect of principal and (ii) limited to
four years in respect of interest.

§10
(Amendment of the Conditions, Holders' Representative)

(1) Amendment of the Conditions. In accordance with the German Act on Debt Securities (Gesetz iiber
Schuldverschreibungen aus Gesamtemissionen — SchVG) the Holders may agree with the Issuer on amendments
of the Conditions, subject to the consent by the Resolution Authority (or any other relevant supervisory
authority), if and to the extent required, with regard to matters permitted by the SchVG by resolution with the
majority specified in subparagraph (2). Majority resolutions shall be binding on all Holders. Resolutions which
do not provide for identical conditions for all Holders are void, unless Holders who are disadvantaged have
expressly consented to their being treated disadvantageously. There will be no amendment of the Conditions
without the Issuer's consent.

(2) Majority. Resolutions shall be passed by a majority of not less than 75 per cent. of the votes cast. Resolutions
relating to amendments of the Conditions which are not material and which do not relate to the matters listed in
§ 5 paragraph (3), Nos. 1 to 8 of the SchVG require a simple majority of the votes cast.

(3) Vote without a Meeting. All votes will be taken exclusively by vote taken without a meeting. A meeting of
Holders and the assumption of the fees by the Issuer for such a meeting will only take place in the circumstances
of § 18 paragraph 4 sentence 2 of the SchVG.

(4) Chair of the Vote. The vote will be chaired by a notary appointed by the Issuer or, if the Holders'
Representative has convened the vote, by the Holders' Representative.

(5) Voting Rights. Each Holder participating in any vote shall cast votes in accordance with the principal amount
or the notional share of its entitlement to the outstanding Notes.

(6) Holders' Representative. The Holders may by majority resolution appoint a common representative (the
Holders' Representative) to exercise the Holders' rights on behalf of each Holder.

The Holders' Representative shall have the duties and powers provided by law or granted by majority resolution
of the Holders. The Holders' Representative shall comply with the instructions of the Holders. To the extent that
the Holders' Representative has been authorised to assert certain rights of the Holders, the Holders shall not be
entitled to assert such rights themselves, unless explicitly provided for in the relevant majority resolution. The
Holders' Representative shall provide reports to the Holders on its activities. The regulations of the SchVG apply
with regard to the recall and the other rights and obligations of the Holders' Representative.

§11
(Further Issues, Repurchases and Cancellation)
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(1) Issue of further Notes. The Issuer may at any time without the consent of the Holders subject to regulatory
and other statutory provisions, issue further Notes having the same Conditions as the Notes in all respects (or in
all respects except for the issue date, issue price and the first interest payment) so as to form a single series with
this tranche of series 3.

(2) Repurchases. Provided that the conditions laid down in § 6(10) are met, the Issuer may at any time
repurchase Notes in any market or otherwise and at any price. Notes purchased by the Issuer may, at the option
of the Issuer, be held, resold or, subject to compliance with statutory prerequisites, surrendered to the Principal
Paying Agent for cancellation.

§12
(Notices / Stock Exchange Listing)

(1) In the case of Notes which are admitted to listing, trading and/or quotation by any listing authority, stock
exchange and/or quotation system, notices shall be published in accordance with the rules and regulations of
such listing authority, stock exchange and/or quotation system. As long as the Notes are listed on the
Luxembourg Stock Exchange, notices concerning the Notes will be published on the website of the Luxembourg
Stock Exchange on www.bourse.lu or such other website or other medium for the publication of notices as
required in accordance with the rules and regulations of the Luxembourg Stock Exchange.

Any such notice shall be deemed to have been validly given to the Holders on the day of such publication.
(2) The Issuer will also publish notices on its website www.rb.cz.

(3) Form of Notice of Holders. Notices to be given by any Holder shall be made in writing in the English
language. The notice must be accompanied by proof that such notifying Holder is holder of the relevant Notes
at the time of the giving of such notice. So long as Notes are securitised in the form of a Global Note, such notice
may be given by the Holder to the Principal Paying Agent through the Clearing System in such manner as the
Principal Paying Agent and the Clearing System may approve for such purpose.

§13
(Final Provisions)

(1) Applicable Law. The Notes, as to content, and all rights and obligations of the Holders and the Issuer, shall
be governed by German law.

(2) Czech Insolvency Law. The Notes, although governed by German law, will be subject to those provisions of
the Czech Insolvency Act, the Czech Recovery and Resolution Act and any other provisions of Czech law
applicable to or relevant for the Notes as notes having the status set out in § 3 (Status).

(3) Enforcement. Any Holder of the Notes may in any proceedings against the Issuer, or to which such Holder
and the Issuer are parties, protect and enforce in his own name his rights arising under such Notes on the basis
of (i) a statement issued by the Custodian with whom such Holder maintains a securities account in respect of
the Notes (a) stating the full name and address of the Holder, (b) specifying the aggregate principal amount of
Notes credited to such securities account on the date of such statement and (¢) confirming that the Custodian has
given written notice to the Clearing System containing the information pursuant to (a) and (b) and (ii) a copy of
the Global Note representing the relevant Notes certified as being a true copy of the original Global Note by
a duly authorised officer of the Clearing System or a depository of the Clearing System, without the need for
production in such proceedings of the actual records or the Global Note representing the Notes. For purposes of
the foregoing, "Custodian" means any bank or other financial institution of recognized standing authorised to
engage in securities custody business with which the Holder maintains a securities account in respect of the
Notes, including the Clearing System. Each Holder may, without prejudice to the foregoing, protect and enforce
his rights under these Notes also in any other way which is admitted in the country of the proceedings.

(4) Jurisdiction. The District Court (Landgericht) in Frankfurt am Main, Germany, shall have non-exclusive
jurisdiction for any action or other legal proceedings (Proceedings) arising out of or in connection with the

Notes.

(5) Language. These Conditions are written in the English language only.
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Part II.: OTHER INFORMATION

Interests of natural and legal persons involved in the issue/offer

[] | Other interests (not included in the Base Prospectus
under GENERAL INFORMATION / Interests of
natural and legal persons involved in the issue/offer)

Reasons for the offer and use of proceeds

Reasons for the offer

as set out in the Base Prospectus

Use of Proceeds

as set out in the Base Prospectus

Estimated net proceeds

CZK 3,999,000,000

Estimated total expenses of the issue

0.025 % of the aggregate principal amount

Selling Restrictions

X] | TEFRA C

[]| TEFRAD

[] | Neither TEFRA C nor TEFRA D

ECB-eligible Security No
Securities Identification Numbers
ISIN XS2534984120
Common Code 253498412
Yield Not applicable
Historic Interest Rates Not applicable
Additional Information for Public Offers
Additional Information for Public Offers Applicable
Conditions to which the offer is subject For each notification / jurisdiction, the required
documents / applicable Final Terms will be prepared
and published separately on the Issuer’s website
(Www.rb.cz).
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Furthermore, such documents are also available free
of charge at the registered office of the Issuer.

Time period, including any possible amendments,
during which the offer will be open

Public Offer in the Czech Republic from 20
September 2022 (including) until 8 September 2023
(including) at the latest unless the offer is terminated
by the Issuer, or the aggregate principal amount is
reached, or early redemption takes place.

In case of a public offer in one or more further
jurisdictions at a later point of time, the respective
start of such offers would be within the offer period
set out above, as reflected in the Final Terms, which
would be produced for such public offer or offers and
published on the Issuer’s website www.rb.cz.

Description of the application process

During the offer period, the public placement is
intended to be effected:

(i) in the Czech Republic via the Issuer and via any
Specifically Authorised Offerors (as defined below);
and

(i) via any further authorised offerors as published or
restricted on the website of the Issuer www.rb.cz.

The Issuer reserves the right to terminate the offer
prematurely.

In case of a public offer in one or more further
jurisdictions at a later point of time, the required
documents / applicable Final Terms will be prepared
and published separately on the Issuer’s website
(www.rb.cz).

A description of the possibility to reduce
subscriptions and the manner for refunding excess
amount paid by applicants

Not applicable

Details of the minimum and/or maximum amount of
application, (whether in number of Notes or aggregate
amount to invest)

The minimum amount of application is the
denomination of CZK 300,000 (in words: three
hundred thousand Czech Koruna).

The maximum amount of application equals the
aggregate principal amount of this Series.

Method and time limits for paying up the Notes and
for delivery of the notes

The acquisition of the Notes is effected through a
respective credit entry in the securities account of the
purchaser against payment of the purchase price.

The delivery period is t +2.

If the offer is being made simultaneously in the
markets of two or more countries and if a tranche has
been or is being reserved for certain of these, indicate
any such tranche

Not applicable
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Manner and date in which results of the offer are to be
made public

After the termination of the offer or the expiry of the
offer period, as the case may be, the result of the offer
will be published.

The Issuer will arrange for publication on its website
under www.rb.cz.

Process for notification to applicants of the amount
allotted and indication whether dealing may begin
before notification is made

Not applicable

Name and address of the co-ordinator(s) of the global
offer and of single parts of the offer and, to the extent
known to the Issuer or the offeror, or the placers in
the various countries where the offer takes place.

During the offer period, the public placement is
intended to be effected:

(1) in the Czech Republic via the Issuer and via any
Specifically Authorised Offerors (as defined below);
and

(i) via any further authorised offerors as published or
restricted on the website of the Issuer www.rb.cz.

Pricing

Expected price at which the Notes will be offered

Issue Price, charged by the Issuer:

100.00 per cent of the principal amount on the first
day of the public offer, i.e. 20 September 2022.

Thereafter issue prices will be determined based on
market conditions and, if applicable, together with
accrued interest.

The respective issue prices will be available from the
Issuer, the Specifically Authorised Offerors (as
defined below) and any further authorised offerors (if
any) on request.

Expected price at which the Notes will be offered and
maximum issue price for Open Issuance Period.

Not applicable

Amount of expenses and taxes charged to the
subscriber / purchaser

The Issuer itself does not charge any issue costs.
However, other costs, such as purchase fees, selling
fees, conversion fees and depositary fees, may occur
in connection with client orders which are directly
submitted to the Issuer.

In case of subscriptions via Specifically Authorised
Offerors (as defined below) or any further authorised
offerors as published or restricted on the website of
the Issuer www.rb.cz. purchase fees, selling fees,
conversion fees and depositary fees are to be
expected.

Method of distribution
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Non-syndicated

Syndicated

Date of Subscription Agreement

Not applicable

Various categories of potential investors to which the
Notes are offered:

Qualified Investors

Retail Investors

Management details including form of commitment

] | Firm commitment Not applicable
[] | No firm commitment / best efforts arrangements Not applicable
Commissions
Management/Underwriting Commission (specify) Not applicable
Selling Concession (specify) Not applicable
Listing Commission (specify) Not applicable
Other (specify) Not applicable
Stabilisation Manager
Stabilising Manager None

Consent to use the Base Prospectus

[

Not Applicable

[

No Consent

Specific Consent

Period for which consent to use the Base Prospectus
is given

Public Offer in the Czech Republic from 20
September 2022 (including) until 8 September 2023
(including) at the latest unless the offer is terminated
by the Issuer, or the aggregate principal amount is
reached, or early redemption takes place.

The consent is subject to the conclusion of a written
agreement between the Issuer and the relevant
Specifically Authorised Offerror.
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In case of a public offer in one or more further
jurisdictions at a later point of time, the respective
start of such offers would be within the offer period
set out above, as reflected in the Final Terms, which
would be produced for such public offer.

Offer period during which subsequent resale or final
placement of the Notes can be made

The same as stated directly above.

Jurisdictions

Czech Republic

Names and addresses of the Dealers or financial
intermediaries

Selected credit institutions and/or regulated financial
institutions in the EU which are authorised under the
Directive 2014/65/EU on Markets in Financial
Instruments to subsequently resell or finally place the
Notes (the Specifically Authorised Offerors).

No Specifically Authorised Offerors are selected by
the Issuer as of the date of the Final Terms.

Website, on which any new information with respect
to any Dealers and financial intermediaries unknown
at the time the Base Prospectus was approved or these
Final Terms were filed with the relevant Competent
Authority/authorities, will be published

www.rb.cz

Additional conditions attached to the consent which
are relevant for the use of the Base Prospectus

Validity of the Base Prospectus or any subsequent
base prospectus(es), if applicable.

General Consent

Generelle Zustimmung

Intended Admission(s) to Trading and Listing(s) /
Dealing Agreements

Admission(s) to Trading and Listing(s)

Yes

Luxembourg Stock Exchange: Admission: Regulated
Market / Listing: Official List

[

WBAG Vienna Stock Exchange:

Other (insert details)

Expected date of admission

on or around the Issue Date

Estimate of the total expenses related to admission to
trading

Approx. CZK 106,000 (EUR 4,300)

Regulated Markets or equivalent markets on which, to
the knowledge of the Issuer, notes of the same class
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of the Notes to be offered or admitted to trading are
already admitted to trading.

Name and address of the entities which have a firm Not applicable
commitment to act as intermediaries in secondary
trading, providing liquidity through bid and offer rates
and description of the main terms of their
commitment.

Rating

The Notes to be issued are not expected to be rated.

Prohibition of Sales to EEA Retail Investors

Prohibition of Sales to EEA Retail Investors: not applicable

Prohibition of Sales to UK Retail Investors

Prohibition of Sales to UK Retail Investors: not applicable

Third Party Information

With respect to any information included herein and specified to be sourced from a third party (i) the Issuer
confirms that any such information has been accurately reproduced and as far as the Issuer is aware and is able
to ascertain from information available to it from such third party, no facts have been omitted the omission of
which would render the reproduced information inaccurate or misleading and (ii) the Issuer has not
independently verified any such information and accepts no responsibility for the accuracy thereof.

0106253-0000022 EUO1: 2006768747.10 17



Raiffeisenbank a.s.

Name: Maro§ Hrn¢iar Name: Zuzana Plasilova
Title: Head of Asset & Liability Management Title: ALM Specialist
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Annex 1
Issue Specific Summary

English and Czech version follows:

ISSUE-SPECIFIC SUMMARY

(a) Introduction and Warnings

This is the summary with regard to the issue of Raiffeisenbank a.s. ("RBCZ" or the "Issuer") fixed rate up to CZK
4,000,000,000 Non-Preferred Senior Eligible Notes (the "Notes") under the base prospectus approved on 8 September
2022 (the "Base Prospectus"). Contact details and Legal Entity Identifier ("LEI") of the Issuer are Hvézdova 1716/2b,
140 78 Prague 4, Czech Republic, Identification No. 492 40 901, registered with the Commercial Register maintained by
the Municipal Court in Prague, Section B Insert 2051, LEI: 31570010000000004460, telephone + 420 412 446 400.

This summary provides the key information contained in the Base Prospectus the relevant information about the Issuer,
and in the final terms applicable to the Notes (the "Final Terms"). The Base Prospectus was approved by the Commission
de Surveillance du Secteur Financier (the "CSSF"), 283, route d'Arlon, L-1150 Luxembourg, email: direction@cssf.lu.

The Notes will be publicly offered in the Czech Republic ("Czech Republic") (the "Public Offer") and admitted to
trading on the Regulated Market of the Luxembourg Stock Exchange on or around 20 September 2022. The International
Securities Identification Number ("ISIN") of the Notes is XS2534984120.

The Public Offer will be made by the Issuer and/or any credit institution and/or each regulated financial institution in the
EU which is authorised under the Directive 2014/65/EU on Markets in Financial Instruments to subsequently resell or
finally place the Notes as published or restricted on the website of the Issuer www.rb.cz (the "Specifically Authorised
Offerors").

This summary should be read as an introduction to the Base Prospectus and the Final Terms. Any decision to invest in
the Notes should be based on consideration of the Base Prospectus as a whole including any documents incorporated
therein. Investors could lose all or part of their capital invested in the Notes. The Issuer assumes responsibility for the
information contained in this summary and its Czech translation. The Issuer can be held liable but only where the summary
is misleading, inaccurate or inconsistent, when read together with the Base Prospectus, or where it does not provide, when
read together with the Base Prospectus, key information in order to aid investors when considering whether to invest in
such securities. In the event that a claim relating to the information contained in the Base Prospectus is brought before a
court, the plaintiff investor might, under the national legislation of the member states of the European Economic Area
and/or the United Kingdom, be required to bear the costs of translating the Base Prospectus prior to the commencement
of any legal proceedings.

(b) Key Information on the Issuer
(1) Who is the Issuer of the securities?

The Issuer was incorporated on 25 June 1993 as a joint stock company. The Issuer was registered with the Commercial
Register maintained by the Municipal Court in Prague File No. B 2051 on 25 June 1993. The Issuer can be contacted
under its business address: Hvézdova 1716/2b, Prague 4, Postal Code 140 78, Czech Republic or via telephone: + 420
412 446 400. The Issuer's website is www.rb.cz. The Issuer’s identification number is 492 40 901, its LEI is
31570010000000004460.

I Principal activities of the Issuer

The Issuer is a bank and financial services provider in the Czech Republic, offering a range of banking and financial
services to private and corporate clients. The Issuer's business activities are divided into three primary operating segments,
differentiated by the scope and nature of products and services they offer. These segments are (i) corporate banking; (ii)
retail banking; and (iii) treasury. The Issuer is the parent company of the Raiffeisen Group which offers products and
services in the Czech Republic in the area of banking and financial services, building savings and loans, insurance and
leasing. In the conduct of its activities, the Issuer is primarily governed by Czech law, in particular the Czech Act No.
21/1992 Coll., on Banks, as amended (the "Czech Banking Act"), the Czech Act No. 90/2012 Coll., on Business
Corporations and Cooperatives, as amended (the "Czech Corporations Act"), the Czech Act No. 256/2004 Coll., on
Conducting Business in the Capital Market, as amended (the "Czech Capital Markets Act"), and other Czech laws and
regulations governing operations in the banking and capital markets.
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1) Major shareholders of the Issuer

The Issuer's majority shareholder, holding 75 per cent. of the Issuer's registered share capital, is Raiffeisen CEE Region
Holding GmbH. Raiffeisen CEE Region Holding GmbH is indirectly wholly owned by Raiffeisen Bank International AG
("RBI"). Regional Raiffeisen banks (Landesbank) own approximately 59 per cent. of RBI, while the remaining shares
are held by diverse investors (the shares are listed on the Vienna Stock Exchange). The Issuer's second shareholder,
holding the remaining 25 per cent. of the Issuer's registered share capital, is RLB OO Sektorholding GmbH, which is a
member of the group of Raiffeisenlandesbank Oberdsterreich Aktiengesellschaft. The ultimate parent company of the
Issuer is RBI.

11T) Key managing directors of the Issuer

The key managing directors of the Issuer are the members of its Management Board: Igor Vida, FrantiSek Jezek, Vladimir
Kreidl, Milo§ Matula, Martin Stotter, Vladimir Matous, Tomas Jelinek and Kamila Makhmudova.
V) Statutory auditors of the Issuer

The auditors of the Issuer, who have audited the Issuer's accounts, without qualification, in accordance with International
Standards on Auditing as of and for the financial year ended on 31 December 2020, are KPMG Ceské republika Audit,
s.r.0., members of the Chamber of Auditors of the Czech Republic, registration number 71.

The auditors of the Issuer, who have audited the Issuer's accounts, without qualification, in accordance with International
Standards on Auditing as of and for the financial year ended on 31 December 2021, are Deloitte Audit s.r.o., members of
the Chamber of Auditors of the Czech Republic, registration number 79.

(ii) What is the key financial information regarding the Issuer?

The following selected financial information of the Issuer is based on the audited consolidated financial statements of the
Issuer as of and for the year ended 31 December 2021 and 31 December 2020.

1) Consolidated income statement
(in CZK millions) 31 December 2021 31 December 2020

Net interest income 10,156 7,849

Net fee and commission income 3,961 3,114
Impairment losses on financial instruments (330) (1,724)

Net gain/(loss) on financial operations 99 (199)
Operating profit 5,946 2,749

Net profit / loss attributable to shareholders of the parent 4,770 2,224
company

10 Balance Sheet
(in CZK thousands) 31 December 2021 31 December 2020
Total assets 651,008 482,000
Senior debt* 599,557 440,625
Subordinated liabilities and bonds 5,526 4,561
Loans and advances to customers (24,723) (1,034)
Deposits from customers 553,090 402,776
Total equity 45,925 36,814
* Senior debt is calculated as total assets less total equity and subordinated liabilities and bonds.

(ii1) What are the key risks that are specific to the Issuer?

Risks Related to the External Conditions under which the Issuer Conducts its Business:

- Risks related to the overall economic conditions in Europe.
- Risks related to the war in Ukraine.
Risks Related to the Issuer's Business:

- The Issuer relies on customer deposits, which are mostly short-term or demand deposits, as its primary source of

funding.
- The Issuer is exposed to liquidity risks.
Risks Related to the Regulatory Environment

- The Issuer is subject to the Czech Resolution and Recovery Act, implementing the BRRD and setting out a bank
recovery and resolution framework which is intended to enable a range of actions to be taken in relation to credit
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institutions considered to be failing or at risk of failing. The implementation of any action under it could materially
affect the Issuer and/or the value of any Notes.

- The Basel III framework may affect the capital requirements and/or the liquidity associated with a holding of the
Notes for certain investors and the Issuer may incur substantial costs in monitoring and complying with the new capital
adequacy requirements.

(c) Key iNformation on the Securities
(1) What are the main features of the securities?

The Notes will be issued in bearer form and are governed by the laws of Germany and, although governed by German
law, will be subject to those provisions of the Czech Insolvency Act, the Czech Recovery and Resolution Act and any
other provisions of Czech law applicable to or relevant for the Notes as notes having the status set out in § 3 (Status). The
Notes are issued in Czech Koruna, in the aggregate principal amount of up to 4,000,000,000 divided into Notes in a
denomination of CZK 50,000. The ISIN of the Notes is XS2534984120. The Notes have not been rated.

Status of the Notes

In the case of Non-Preferred Senior Eligible Notes, insert: Non-Preferred Senior Eligible Notes: The Notes constitute
direct, unsecured and unsubordinated obligations of the Issuer and they constitute and shall be satisfied as non-preferred
senior obligations of the Issuer pursuant to § 374b(1) of the Czech Insolvency Act. In the event of declaration of
insolvency (vydani rozhodnuti o upadku) of the Issuer, any claims under the Notes (including claims on the principal
amount of the Notes and interest on the Notes) will rank, subject to any applicable statutory exceptions: (a) junior to all
other present or future claims from unsecured and unsubordinated instruments or obligations of the Issuer which do not
constitute non-preferred senior claims against the Issuer pursuant to § 374b of the Czech Insolvency Act; (b) pari passu:
(1) among themselves; and (ii) with all other present or future claims from non-preferred senior instruments or obligations
of the Issuer which constitute non-preferred senior claims against the Issuer pursuant to § 374b of the Czech Insolvency
Act (other than senior instruments or obligations of the Issuer which in accordance with their terms are expressed to rank
junior to the Notes); and (c) senior to all present or future claims from: (i) other unsecured and unsubordinated instruments
or obligations of the Issuer which in accordance with their terms are expressed to rank junior to the Notes; (ii) Tier 2
instruments pursuant to Article 63 CRR of the Issuer; (iii) Additional Tier 1 instruments pursuant to Article 52 CRR of
the Issuer; (iv) all other subordinated instruments or obligations of the Issuer; and (v) ordinary shares and other Common
Equity Tier 1 instruments pursuant to Article 28 CRR of the Issuer.

Interest Rate

The Notes shall bear interest semi-annually in arrear based on their principal amount during the Interest Periods from
(and including) 20 September 2022 (the "Interest Commencement Date") to (but excluding) 20 September 2027.

The rate of interest is 6.22 per cent per annum.

Term of the Instruments
Unless previously redeemed in whole or in part or purchased and cancelled, each Note will be redeemed at its principal
amount on 20 September 2027 (the "Maturity Date").

Early Redemption

Early Redemption for Reasons of Taxation. If there is a change in the applicable tax treatment of the Subordinated Notes
(including any change of laws or regulations of the Czech Republic or any political subdivision or taxing authority thereto
or therein, any change of any tax treaty whose party is the Czech Republic or any political subdivision or taxing authority
thereto or therein, or any change to the application or interpretation of the legal regulations or treaties, in particular by a
court, arbitration tribunal or a tax administration body), and the Issuer does not have pursuant to any such change the
right to book a tax-deductible expense in the full amount in relation to the Notes, and this obligation cannot be avoided
by the use of reasonable measures available to the Issuer and provided that the conditions laid down in § 6(10) (Conditions
to Early Redemption and Repurchase) are met.

Early Redemption at the Option of the Issuer. The Issuer may call the Notes for Early Redemption, in whole but not in
part, upon giving not more than 60 Business Days' nor less than 15 Business Days' prior notice in accordance with § 6(6)
effective as of the respective Call Redemption Date at the option of the Issuer, and redeem the Notes early, provided that
the conditions laid down in § 6(10) (Conditions to Early Redemption and Repurchase) are met.

Eligible Notes - Early Redemption for Regulatory Reasons: If there is a change in the regulatory classification of the
Notes (including any changes to the applicable banking regulations, their application or interpretation by courts or the
competent Resolution Authority) that would be, according to the Issuer likely to result or has resulted in that the
obligations for the repayment of the principal of the Notes are not, or in the future will not be, eligible for inclusion, in
whole or in part, into the amount to be complied with for purposes of fulfilling the minimum requirements for own funds
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and eligible liabilities of the Issuer pursuant to the applicable banking regulations on an unlimited and uncapped basis,
the Issuer may, redeem the Notes in whole, but not in part, at the Early Redemption Amount, together with interest (if
any) accrued to but excluding the date fixed for Early Redemption on the date fixed for Early Redemption in the notice,
provided that the conditions laid down in § 6(10) are met.

Limitations of rights
No Set-off/Netting, No Security/Guarantee; No Enhancement of Seniority

The Notes are not subject to any set off or netting arrangements that would undermine their capacity to absorb losses in
resolution. The Notes are neither secured, nor subject to a guarantee or any other arrangement that enhances the seniority
of the claims under the Notes.

Possibility of statutory resolution measures

Prior to any insolvency or liquidation of the Issuer, under the applicable banking resolution provisions, the Resolution
Authority may exercise the power to write down (including to zero) the obligations of the Issuer under the Notes, convert
them into shares or other instruments of ownership of the Issuer, in each case in whole or in part, or apply any other
resolution tool or action, including (but not limited to) any deferral or transfer of the obligations to another entity, an
amendment of the Terms and Conditions or a cancellation of the Notes.

The presentation period provided in § 801 subparagraph 1 of the German Civil Code in relation to the Notes is (i) reduced
to ten years in respect of principal and (ii) limited to four years in respect of interest.

Restrictions on free transferability

Not applicable. The Notes are freely transferable.

(i1) Where will the securities be traded?

The Notes will be admitted to trading on the Regulated Market of the Luxembourg Stock Exchange.

(iii) What are the key risks that are specific to the securities?
Risks relating to all Notes:

- Adoption of resolution measures or crisis prevention measures against the Issuer may materially adversely affect the
value of the Notes and the satisfaction of the claims from the Notes.

- Any claims from the Notes may be written down or converted in the event of adoption of resolution measures.
Particular risks relating to the Eligible Notes:

- Non-Preferred Eligible Notes carry an enhanced risk of loss in the event of the Issuer’s insolvency and in case of
write-off or conversion of eligible liabilities of the Issuer.

- The Eligible Notes may not be redeemed at the option of the Noteholders.

Risks relating to the specific Terms and Conditions of the Notes:

- Fixed Rate Notes (including Step-up/Step-down Notes).

- Risks associated with the withholding taxation regime in the Czech Republic.

- Risks associated with the evidencing of Beneficial Income Holder’s entitlement to Tax Relief.

Risks relating to the nature of the Notes:
- Entitlement date applicable in respect of the Bearer Notes

- Liquidity risk.

(d) KEY INFORMATION ON THE OFFER OF SECURITIES TO THE PUBLIC AND/OR THE ADMISSION TO TRADING
ON A REGULATED MARKET

(1) Under which conditions and timetable can I invest in this security?

The Notes will be offered to investors by the Issuer at an initial issue price of 100 per cent of the principal amount on the
first day of the offer. Further issue prices will be determined based on market conditions. The offer period will commence
on 20 September 2022 (including) and will be open until 8 September 2023 (including) at the latest unless the offer is
terminated by the Issuer, or the aggregate principal amount is reached, or early redemption takes place.

Plan for distribution and public offer of the Notes

The Notes will be sold to institutional investors in compliance with the applicable public offer restrictions in all countries
in the European Union and the United Kingdom. A public offer to retail investors will be made in the Czech Republic. In
the case of a public offer of the Notes in one or more further jurisdictions at a later point of time, the respective Final
Terms produced for such public offer or offers would also be published on the Issuer’s website under www.rb.cz.
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Conditions and technical details of the offer

The Issuer reserves the right to terminate the offer prematurely. Apart from the conditions set-out in this summary there
are no further conditions to which the offer is subject.

Confirmation in relation to an order and allotments as well as delivery of the Notes

Delivery and payment of the Notes will be made on or about 20 September 2022. The Notes will be delivered via
Clearstream Banking S.A. and/or Euroclear Bank SA/NV (the "Clearing System") and its depositary banks against
payment of the issue price.

Estimated expenses charged to the investor

Not applicable; the Issuer itself does not charge any expenses. However, other costs such as deposit fees might be charged.
In case of subscriptions via Specifically Authorised Offerors, purchase fees, selling fees, conversion fees and depositary
fees charged by the financial intermediaries and depositary banks are to be expected.

Estimate of the total expenses of the issue and offer
The Issuer expects to incur commissions and other offer-related expenses of approximately EUR 4,300.

(ii) Who is the offeror and/or the person asking for admission to trading?

The Notes will be publicly offered by the Issuer potentially by the Specifically Authorised Offerors. The Issuer is the
entity requesting for the admission to trading of the Notes.

(ii1) Why is this base prospectus being produced?
D Reasons for the offer or for the admission to trading on a regulated market

The reasons for the offer are to generate funding, to hedge certain risks or to take advantage of current market
opportunities (arbitrage).
1) Use and estimated net amounts of the proceeds

The use of proceeds are — as mentioned under the reasons - to generate funding, to hedge certain risks or to take advantage
of current market opportunities (arbitrage). In any case, the Issuer is free in the use of proceeds from each issue of Notes.

11I) Material conflicts of interest pertaining to the offer or the admission to trading

There are no material conflicts of interest pertaining to the offer or the admission to trading. SHRNUTI

1.1 UVOD A UPOZORNENI

Toto shrnuti se tyka emise Nepreferovanych seniornich dluhopisti s pevnym urokem v pfedpokladané celkové jmenovité
hodnoté 4.000.000.000 K¢ (,,Dluhopisy*) Raiffeisenbank a.s. (,,RBCZ‘ nebo ,Emitent*) dle zakladniho prospektu
schvaleného dne 8. zafi 2022 (,,Zakladni prospekt®). Kontaktni udaje a identifika¢ni kod pravnické osoby (,,LEI*)
Emitenta jsou Hvézdova 1716/2b, 140 78 Praha 4, Ceska republika, IC: 492 40 901, spole¢nost zapsana v obchodnim
rejstiiku vedeném Méstskym soudem v Praze, oddil B, vlozka ¢. 2051, LEIL: 31570010000000004460, tel.: + 420 412
446 400.

Toto shrnuti ptedklada klicové udaje obsazené v Zakladnim prospektu, relevantni tidaje o Emitentovi a tdaje uvedené
v kone¢nych podminkach vztahujicich se na Dluhopisy (,,Koneéné podminky*). Zakladni prospekt byl schvalen ze
strany Commission de Surveillance du Secteur Financier (,,CSSF*), 283, route d'Arlon, L-1150 Lucemburk, e-mail:
direction@cssf.1u.

Dluhopisy budou vefejné nabizeny v Ceské republice (,,Ceska republika®) (,,Vefejna nabidka“) a pijaty k obchodovéni
na regulovaném trhu Lucemburské burzy cennych papirti dne 20. zafi 2022 nebo kolem uvedeného data. Mezinarodni
identifikaéni ¢islo cennych papirt (,,ISIN“) Dluhopist je XS2534984120.

Veftejnou nabidku u¢ini Emitent a/nebo jakakoli ivérova instituce a/nebo kazda regulovana financ¢ni instituce v EU, ktera
je dle smérnice 2014/65/EU o trzich finan¢nich nastrojt opravnéna uskutec¢novat nasledny prodej nebo kone¢né umisténi
Dluhopist, a ktera je uvedena na internetové strance Emitenta www.rb.cz (,,Specificky autorizovani nabizejici®).

Toto shrnuti je tfeba Cist jako Givod k Zakladnimu prospektu a Koneénym podminkam. Jakékoli rozhodnuti investovat do
Dluhopisti by mélo byt zalozeno na tom, ze investor zvazi Zakladni prospekt jako celek, véetné veskerych dokumentti do
ného zaclenénych formou odkazu. Investofi mohou pfijit o veskery kapital investovany do DIuhopisti nebo jeho ¢ast.
Emitent pfijimd odpovédnost za tdaje uvedené v tomto shrnuti a jeho piekladu do ceského jazyka. Emitent nese
odpovédnost pouze v pfipad¢, Ze je shrnuti zavadejici, nepfesné nebo v rozporu s ostatnimi ¢astmi Zakladniho prospektu,
nebo pokud shrnuti ve spojeni s ostatnimi ¢astmi Zakladniho prospektu neposkytuje klicové informace, které investorim
pomahaji pfi rozhodovani, zda do dotéenych cennych papirti investovat. V pfipadé, ze bude u soudu vznesen narok na
zaklad¢ informaci uvedenych v Zakladni prospektu, vnitrostatni ptredpisy ¢lenskych sttt Evropského hospodarského
prostoru a/nebo Spojeného kralovstvi mohou zalujicimu investorovi ukladat povinnost uhradit nédklady na pieklad
Zakladniho prospektu, vynalozené pfed zahdjenim soudniho fizeni.
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12 KLICOVE INFORMACE O EMITENTOVI

= Kdo je Emitentem cennych papiri?

Emitent byl zaloZzen dne 25. ¢ervna 1993 jako akciova spolecnost. Emitent byl zapsan od obchodniho rejstiiku vedeného
Meéstskym soudem v Praze, spis. zn. B 2051 dne 25. ¢ervna 1993. Emitenta Ize kontaktovat v misté jeho sidla na adrese:
Hvézdova 1716/2b, Praha 4, PSC: 140 78, Ceska republika, nebo telefonicky: + 420 412 446 400. Webova stranka
emitenta: www.rb.cz. Identifika¢ni ¢islo Emitenta: 492 40 901. LEI Emitenta: 31570010000000004460.

° Hlavni ¢innost Emitenta

Emitent je bankou a poskytovatelem finanénich sluzeb v Ceské republice nabizejici celou fadu bankovnich a finanénich
sluzeb soukromé a korporatni klientele. Cinnost Emitenta se déli na tii primarni provozni segmenty ligici se rozsahem a
povahou nabizenych produkti a sluzeb. Jedna se o segment (i) firemniho bankovnictvi; (ii) retailového bankovnictvi; a
(iii) tzv. treasury. Emitent je matefskou spolegnosti skupiny Raiffeisen, kterd nabizi své produkty a sluzby v Ceské
republice v oblasti bankovnictvi a financnich sluzeb, stavebniho spofeni a tvérl, pojisténi a leasingu. Vykon ¢innosti
Emitenta se primarné fidi ¢eskym pravnim fadem, zejména zak. ¢. 21/1992 Sb., o bankach, ve znéni pozd¢jsich predpist
(,,bankovni ziakon“), zak. ¢. 90/2012 Sb., o obchodnich spolecnostech a druzstvech, ve znéni pozdéjsich predpisi
(;,zadkon o obchodnich korporacich®), zak. ¢. 256/2004 Sb., o podnikani na kapitdlovém trhu, ve znéni pozdéjSich
predpisti (,,zakon o podnikini na kapitilovém trhu*) a dal§imi zdkonnymi a podzakonnymi pravnimi piedpisy CR
upravujicimi ¢innosti na bankovnim a kapitalovém trhu.

. Vyznamni akcionari Emitenta

Vétsinovym akcionafe Emitenta vlastnicim 75 % zakladniho akciového kapitalu Emitenta je Raiffeisen CEE Region
Holding GmbH. Raiffeisen CEE Region Holding GmbH je v nepfimém 100% vlastnictvi spolecnosti Raiffeisen Bank
International AG (,,RBI). Regiondlni banky Raiffeisen (Landesbanks) vlastni pfiblizné¢ 59 % RBI, pfi¢emz zbyvajici
akcie jsou ve vlastnictvi riznych investort (akcie jsou piijaty k obchodovani na Videniské burze cennych papirt). Druhym
akciondfem Emitenta vlastnicim 25 % zakladniho akciového kapitélu je RLB OO Sektorholding GmbH, spole¢nost ve
skupiné Raiffeisenlandesbank Oberdsterreich Aktiengesellschaft. Konecnou matefskou spole¢nosti Emitenta je RBI.

° Kli¢ovy vykonni iFeditelé Emitenta
Klicovymi vykonnymi fediteli Emitenta jsou ¢lenové jeho ptedstavenstva: Igor Vida, FrantiSek Jezek, Vladimir Kreidl,
Milo§ Matula, Martin Stotter, Vladimir Matous, Tomas Jelinek a Kamila Makhmudova.

. Statutarni auditori Emitenta

Emitentovym auditorem, ktery provedl audit ucetni zavérky Emitenta a vydal vyrok auditora ,,bez vyhrad* v souladu
s mezinarodnimi standardy pro audit ucetni zadvérky za ucetni obdobi koncici 31. prosince 2020, je spolecnost KPMG
Ceska republika Audit, s.r.o., ¢len Komory auditorti Ceské republiky, ev. €. 71.

Emitentovym auditorem, ktery provedl audit ucetni zavérky Emitenta a vydal vyrok auditora ,,bez vyhrad® v souladu
s mezinarodnimi standardy pro audit ucetni zavérky za cetni obdobi koncici 31. prosince 2021, je spole¢nost Deloitte
Audit s.r.0., ¢len Komory auditorti Ceské republiky, ev. &. 79.

" Které finan¢ni informace o Emitentovi jsou kli¢ové?

Nize uvedené vybrané financni udaje Emitenta vychazeji z auditovanych konsolidovanych tcetnich zavérek Emitenta ke
dni 31. prosince 2021 a 31. prosince 2020 a za roky kon¢ici k uvedenym datim.

1.2.1.1 Konsolidovany vykaz ziski

(v mil. K¢) 31. prosince 2021 31. prosince 2020
Cisté tirokové vynosy 10,156 7,849
Cisty vynos z poplatki a provizi 3,961 3,114
Ztraty ze znehodnoceni finan¢nich instrumentt (330) (1,724)
Cisty zisk/ztrata z finanénich operaci 99 (199)
Provozni zisk 5,946 2,749
Cisty zisk/ztrata nalezejici akcionafim matefské 4,770 2,224
spolecnosti

1.2.1.2 Rozvaha

(v tis. K¢) 31. prosince 2021 31. prosince 2020
Aktiva celkem 651,008 482,000
Seniorni dluh* 599,557 440,625
Podtizené zavazky a dluhopisy 5,526 4,561
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Uvéry a ptjéky klientim (24,723) (1,034)
Vklady od klientt 553,090 402,776
Vlastni kapital celkem 45,925 36,814

* Seniorni dluh je vypolten jako aktiva celkem minus vlastni kapitdl celkem a podtizené zavazky a dluhopisy.

1.2.2 Jaka jsou kli¢ova rizika specificka pro Emitenta?

Rizika spojena s externimi faktory ovliviiujicimi podnikatelskou ¢innost Emitenta:
- Rizika spojena s celkovou hospodaiskou situaci v Evropé.
- Rizika spojena s valkou na Ukrajiné.

Rizika spojena s podnikatelskou ¢innosti Emitenta:

- Hlavnim zdrojem financovani Emitenta jsou klientské vklady, které jsou povétsinou kratkodobé nebo jde o vklady
bez vypovédnich lhit.

- Emitent je vystaven riziku likvidity.

Rizika spojena s regulatornim prostiedim:

- Na Emitenta se vztahuje Cesky zdkon o ozdravnych postupech a feSeni krize na finanénim trhu, jimz se
implementuje smérnice BRRD a stanovi ramec pro ozdravné postupy a feSeni krize bank. Ten ma umoznit fadu
postupt pfijimanych ve vztahu k avérovym institucim, které jsou povazovany za instituce v selhani nebo
instituce, u nichz takové riziko selhani hrozi. Zavedeni jakychkoli opatieni dle uvedeného zakona by mohlo
podstatnym zplGsobem ovlivnit Emitenta a/nebo hodnotu Dluhopist.

- Ramec treti Basilejské dohody (Basel III) mize v ptipadé nékterych investorti ovlivnit kapitdlové pozadavky
a/nebo likviditu spojenou s vlastnictvim Dluhopisti a Emitentovi mohou vzniknout vyznamné naklady na
sledovani a dodrzovani novych pozadavki kapitalové priméfenosti.

1.3 KLICOVE INFORMACE O CENNYCH PAPIRECH

1.3.1 Jaké jsou hlavni rysy cennych papira?

Dluhopisy budou vydany jako cenné papiry na dorucitele a fidi se pravnim fadem Némecka; prestoze se fidi némeckym
pravem, budou podléhat tém ustanovenim ¢eského insolvencniho zakona, ¢eského zadkona o ozdravnych postupech a
feSeni krize na finan¢nich trzich a jakymkoli jinym ustanovenim ¢eskych zékont, kterd se vztahuji na Dluhopisy jakozto
dluhopisy majici postaveni dle § 3 (Postaveni dluhopisii) a které jsou pro né relevantni. Dluhopisy se vydavaji v eskych
korunéach v celkové jmenovité hodnoté 4.000.000.000 K¢, o jmenovité hodnoté kazdého Dluhopisu 50.000 K¢. ISIN
Dluhopist je XS2534984120. Dluhopistm nebyl pfidélen rating.

Postaveni Dluhopisii

Jde-li o Nepreferované seniorni zpiisobilé dluhopisy, uved’te: Nepreferované seniorni zpuisobilé dluhopisy: Dluhopisy
jsou piimymi, nezajisténymi a nepodiizenymi zavazky Emitenta a piedstavuji a budou uspokojeny jako nepreferované
seniorni zavazky Emitenta podle ustanoveni § 374b odst. 1 ¢eského insolvencniho zakona. V pfipad¢ vydani rozhodnuti
o upadku Emitenta budou veskeré naroky z titulu Dluhopist (v€etné ndroki z titulu jmenovité hodnoty Dluhopist a troki
z Dluhopist) s pfipadnymi platnymi zdkonnymi vyjimkami: (a) podiizené vSem ostatnim soucasnym nebo budoucim
narokiim z titulu nezajisténych a nepodiizenych nastroji nebo zavazkl Emitenta, které nepiedstavuji nepreferované
seniorni naroky viuci Emitentovi podle ustanoveni § 374b ¢eského insolvencniho zédkona; (b) v rovnocenném postaveni
(pari passu): (i) navzajem; a (ii) se vSemi ostatnimi soucasnymi nebo budoucimi naroky z titulu nepreferovanych
seniornich néstroji nebo zdvazki Emitenta, které predstavuji nepreferované seniorni naroky vici Emitentovi podle
ustanoveni § 374b ¢eského insolvenéniho zakona (s vyjimkou seniornich instrumentl nebo zavazk Emitenta, které jsou
v souladu s jejich podminkami vyslovné uvedeny jako seniorni nebo podtizené ve vztahu k Dluhopistim); a (c) seniorni
vaci véem soucasnym nebo budoucim naroktim z titulu: (i) kmenovych akcii a ostatnich nastroji zahrnovanych do
kmenového kapitalu Tier 1 Emitenta podle ¢lanku 28 CRR.; (ii) nastroju zahrnovanych do vedlejsiho kapitalu Tier 1
Emitenta dle ¢lanku 52 CRR; (iii) nastroji zahrnovanych do kapitalu Tier 2 Emitenta dle ¢lanku 63 CRR; (iv) vSech
ostatnich podfizenych nastroji nebo zavazkl Emitenta; a (v) jinych nezajisténych a nepodfizenych nastrojii nebo zavazka
Emitenta, které jsou v souladu s jejich podminkami vyslovné uvedeny jako podiizené Dluhopisim.

Urokovd sazba

Dluhopisy jsou tro¢eny pololetné zpétné v zavislosti na jejich jmenovité hodnoté b&hem Urokovych obdobi, a to po&inaje
20. zafi 2022 (v€etné tohoto dne) (,,Datum pocatku uroceni®) do 20. zati 2027 (bez zapoditani tohoto dne).

Urokové sazba &ini 6,22 % per annum.

Doba splatnosti

Pokud nedojde k pted¢asnému splaceni veskerych nebo nékterych Dluhopist nebo k jejich odkoupeni a zaniku, bude
jmenovita hodnota kazdého Dluhopisu splacena dne 20. zaii 2027 (,,Datum splatnosti*).
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Piedcasné splaceni

Predcasné splaceni z ditvodii zdanéni. Pokud dojde ke zmén€ v platné daniové tpravé Dluhopist (vCetné jakékoli zmény
zdkonnych nebo podzakonnych pravnich predpisi Ceské republiky nebo jakéhokoli jejiho niz§iho spravniho celku nebo
daiového organu, jakékoli zmény mezinarodni dafiové dohody, jejiz stranou je Ceska republika nebo jakykoli jeji nizsi
spravni celek nebo danovy organ, nebo jakékoli zmény v pouziti nebo vykladu pravnich pfedpisi nebo mezinarodnich
dohod, zejména ze strany soudu, rozhod¢iho senatu nebo organu finanéni spravy) a Emitent nema na zakladé takové
zmény pravo zauctovat danoveé uznatelné naklady ve vztahu k Dluhopisim v plném rozsahu a tomuto zavazku se nelze
vyhnout pomoci pfimétenych opatieni, které ma Emitent k dispozici, a za predpokladu spInéni podminek uvedenych
v odst. 6(10) (Podminky pfed¢asného splaceni a odkoupeni).

Predcasné splacent z rozhodnuti Emitenta. Emitent je opravnén, po ozndmeni o pfed¢asném splaceni daném s pfedstihem
maximaln€¢ 60Pracovni dni a minimalné 15 Pracovnich dni v souladu s odst. 6(6), predcasné splatit Dluhopisy v plném
rozsahu (nikoli vSak z¢asti) s ucinnosti k pfislusnému Dni pfedcasné splatnosti (jak je definovan nize) dle vybéru Emitenta
za predpokladu splnéni podminek uvedenych v odst. 6(10) (Podminky pred¢asného splaceni a odkoupent).

Zpusobilé dluhopisy — predcasné splaceni z regulatornich divodii: Pokud dojde v regulatorni klasifikaci Dluhopist ke
zméné (véetné zmén v pfislusnych bankovnich pravnich ptedpisech, jejich pouziti a vykladu ze strany soudd nebo
Prislusného organu, jak je tento definovan nize), ktera by dle Emitenta pravdépodobné zpusobila nebo jiz zpusobila, ze
zavazky ke splaceni jmenovité hodnoty Dluhopisti nejsou nebo v budoucnu nebudou zpisobilé k zahrnuti (zcela nebo
z¢asti) do ¢astky, jez ma byt dosazena pro Gcely splnéni minimalnich pozadavki na vlastni prostiedky a zplisobilé zavazky
Emitenta dle pfislusnych bankovnich pravnich piedpisti v neomezeném a nezastropeném rozsahu, je Emitent opravnén
Dluhopisy v plném rozsahu, nikoli vSak Castecné splatit v Pred¢asné splacené Eastce, spolu s (pfipadnym) trokem
narostlym do dne stanoveného pro Pfed¢asné splaceni, avsak s vylou¢enim uvedeného dne v den stanoveny pro PfedCasné
splaceni v oznameni, a to za predpokladu splnéni podminek uvedenych v § 6(10).

Omezeni prdav

Zadné zapocteni/vzajemné zapocty; Zadné zajisténi/zaruka; Zadné zvySeni seniority

Na Dluhopisy se nevztahuji zadna ujednani o zapocteni ani vzajemnych zapoctech, jez by narusila jejich schopnost
absorbovat ztraty v ptipad¢ feSeni krize. Dluhopisy nejsou zajisténé, ani se na né nevztahuje zadna zaruka ani jiné
ujednéni zvysujici senioritu pohledavek z Dluhopisi.

Moznost vyuziti zakonnych opatrent pro resent krize

Pfed insolvenci nebo likvidaci Emitenta je Organ pro fesSeni krize v souladu s pfislusnymi piedpisy upravujicimi feSeni
krize v bankovnictvi opravnén uplatnit pravomoc odepsat (a to az na nulovou hodnotu) dluhy Emitenta z Dluhopist,
pfemeénit je na akcie nebo jiné néstroje majetkové ucasti na Emitentovi, a to v kazdém piipadé v celém rozsahu nebo

zCasti, nebo pouzit jakykoli jiny nastroj nebo postup pro feseni krize, zejména (nikoli vyluén€) odklad splatnosti dluhd
nebo prevod dluhil na jinou osobu, zménu Podminek nebo zruseni Dluhopisi.

Lhuta k pfedlozeni uvedena v § 801 odst. 1 némeckého obcanského zakoniku ve vztahu k Dluhopistim je (i) zkracena na
deset let u jmenovité hodnoty a (ii) omezena na Ctyfi roky u troku.

Omezeni volné prevoditelnosti

Nepouzije se. Dluhopisy jsou voln¢ pievoditelné.

1.3.2 Kde budou cenné papiry obchodovany?

Dluhopisy budou pfijaty k obchodovani na Regulovaném trhu Lucemburské burzy cennych papirt.
1.3.3 Jaka jsou hlavni rizika specificka pro tyto cenné papiry?

Rizika spojena s Dluhopisy:

- Pfijeti opatieni pro feSeni a pfedchdzeni krize finan¢nich instituci ve vztahu k Emitentovi mize mit nepfiznivy vliv
na hodnotu Dluhopisii a uspokojeni narokti z Dluhopist.

- Pokud budou pfijata opatieni pro feseni krize finan¢nich instituci, mohou byt jakékoli naroky z Dluhopist piedmétem
odpisu nebo konverze.

Konkrétni rizika spojena se Zptsobilymi dluhopisy:

- Nepreferované zpisobilé dluhopisy jsou spojené se zvySenym rizikem ztraty v pfipadé insolvence Emitenta a
v piipadé€ odpisu nebo konverze zpisobilych zdvazki Emitenta.

- Zpusobilé dluhopisy nemohou byt splaceny z rozhodnuti Vlastnikti dluhopist.
Rizika spojena s konkrétnimi podminkami Dluhopisii:
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- Dluhopisy s pevnou urokovou sazbou (v¢etn¢ dluhopisti s moznosti navyseni urokt/dluhopisii s moznosti snizeni
uroki).

- Rizika spojena se srazkovou dani v Ceské republice.

- Rizika spojend s dolozenim ndroku Kone¢ného vlastnika na Danovou ulevu.

Rizika spojena s charakterem Dluhopisi:
- Rozhodny den aplikovatelny pro Dluhopisy na dorucitele.

- Riziko likvidity.

14  KLICOVE INFORMACE O VEREJNE NABIDCE CENNYCH PAPIRU A/NEBO O JEJICH
PRIJETI K OBCHODOVANI NA REGULOVANEM TRHU

1.4.1 Za jakych podminek a podle jakého ¢asového ramce mohu investovat do tohoto cenného
papiru?

Dluhopisy budou investorim nabizeny Emitentem za pocatecni emisni kurz ve vysi 100 % jmenovité hodnoty prvni den

nabidky. Dalsi emisni kurzy budou urceny dle trznich podminek; Nabidkové obdobi zapocne dne 20. zaii 2022 (vEetné)

a bude trvat nejdéle do 8. zafi 2023 (vcetn€), s vyhradou zruSeni nabidky Emitentem, nebo dosazeni celkové jmenovité

hodnoty, nebo uskute¢néni piedcasného splaceni.

Plan distribuce a verejné nabidky Dluhopisi

Dluhopisy budou prodavany institucionalnim investorm v souladu s pfisluSnymi omezenimi vztahujicimi se na vefejné

nabidky ve vSech zemich Evropské unie a ve Spojeném kralovstvi. Dluhopisy budou vefejné nabizeny retailovym

investorim Ceské republice. V ptipadé pozdéjsi vetejné nabidky Dluhopist v jedné nebo vice dalSich zemich, Kone¢né

podminky vydané v souvislosti s takovou vetejnou nabidkou nebo vefejnymi nabidkami budou rovnéz zvetejnény na

internetovych strankach Emitenta www.rb.cz.

Podminky a technické podrobnosti nabidky

Emitent si vyhrazuje pravo ukoncit nabidku pfedcasné. Nabidka nepodléhd jingym podminkdm nez t€m, které jsou uvedeny

v tomto shrnuti.

Potvrzeni ve vitahu k objedndvce a alokaci, jakoZ i doruceni Dluhopisi

Doruceni a thrada Dluhopisi bude provedena dne 20. zaii 2022 nebo kolem uvedeného data. Dluhopisy budou doruceny

prostiednictvi Clearstream Banking S.A. a/nebo Euroclear Bank SA/NV (,,Clearingovy systém®) a jeho bank slouzicich

jako depozitafi proti thrad¢é emisniho kurzu.

Odhad ndkladii uctovanych investorovi

Nepouzije se; sam Emitent neti¢tuje zadné naklady. Mohou viak byt uctovany jiné naklady, napt. poplatky depozitate. V

pripadé upsani prostiednictvim Specificky autorizovanych nabizejicich 1ze oéekavat poplatky za nabyti, prodej, pfeménu

a ischovu ze strany finanénich zprostfedkovateli a bank vykonavajicich tischovu.

Odhad celkovych nakladit na emisi a nabidku

Emitent pfedpoklada, ze mu vzniknout vydaje ve formé provizi a jiné vydaje spojené s nabidkou, a to pfiblizné ve vysi

4,300 EUR.

1.4.2 Kdo je osobou nabizejici cenné papiry a/nebo osobou Zadajici o jejich prejeti k obchodovani?

Dluhopisy budou vefejné nabizeny Emitentem a potencialné Specificky autorizovanymi nabizejicimi. Subjektem

zadajicim o pfijeti Dluhopist k obchodovani je Emitent.

1.4.3 Proc je tento zakladni prospekt sestavovan?

1.4.3.1 Diivody nabidky nebo prijeti k obchodovani na regulovaném trhu

Dtivodem nabidky je ziskat financovani, zajistit se proti uréitym rizikiim nebo vyuzit aktudlnich pfilezitosti na trhu

(arbitraz).

1.4.3.2 Vyuziti a odhadovana Cista vySe vynosu

Vynosy budou vyuzity — jak zminéno pod diivodem nabidky — k ziskani financovani, zajisténi se proti uréitym rizikim

nebo vyuziti aktualnich ptilezitosti na trhu (arbitraz). V kazdém ptipad¢ je vSak Emitent opravnén s vynosem kazdé emise

Dluhopist nakladat volné.

1.4.3.3 Podstatné sti‘ety zajmu v souvislosti s nabidkou nebo pfijetim k obchodovani

Neexistuji zadné podstatné stfety zajmia v souvislosti s nabidkou nebo pfijetim k obchodovani.
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